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Six-Month Financial 
Review

CITY OF FAIRVIEW

Overview
•Revenues
•Expenditures
•External Drivers

Exibit A
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Revenue
•Property Tax

• Revenue increase of $117,000 over prior year
• Collected 93% of budgeted vs. prior year 90%

•Resources Except Property Tax
• Increase of $640,000 City-Wide over prior year

Expenditures
•Personnel

• Slightly lower than anticipated

•Other Expenditures
• Trending near 50% usage
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External Drivers
•MCSO Contract

• FY2017/18  net increase in reserves of $59,851

•Fire Contract
• FY2018/19 increase 3.1% 

•Business Income Tax
• Projected overall increase of 9% through January

Interest Earned on LGIP 
Investments

51,700 

87,281 

FY16/17 FY17/18
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Historical Rate of Return on 
LGIP Investments
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Questions?


